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Dear Sir / Madam, 
 
The Board of Directors of Motherson Sumi Systems Limited (“the Company”) in their meeting held 
on October 8, 2021 has approved acquisition of 55% stake in CIM Tools Private Limited, one of 
leading suppliers in aerospace supply chain, based in Bengaluru, India. 
 
In this respect, please find enclosed a copy of press release and investor presentation released 
by the Company as Annexure – ‘A’ and Annexure – ‘B’ respectively.  
 
The above is for your information and records.  
 
Yours truly, 
For Motherson Sumi Systems Limited 
 
 
 
Alok Goel  
Company Secretary 
 
 
Encl: a/a 

 

http://www.motherson.com/


          
Press Release  
for immediate publication 

 

 

Motherson Sumi Systems Limited (MSSL) marks its entry 
into Aerospace; acquires majority stake in CIM Tools 
Private Limited 
 
Noida (India) – 8th October 2021 – Motherson Sumi Systems Limited (MSSL), today 
announced the acquisition of a majority stake in CIM Tools Private Limited, one of 
the leading suppliers in the aerospace supply chain, based in Bengaluru, India.  
This milestone acquisition will mark MSSL’s entry into the aerospace industry. 
 
MSSL will acquire 55% stake from the promoters of CIM Tools Private Limited 
(CIM). CIM in turn will hold 83% in Aero Treatment Private Limited (ATPL) and 
currently holds 49.99% in Lauak CIM Aerospace (JV with Lauak International, LCA). 
CIM, ATPL and LCA are hereinafter referred to as “CIM Group”. 
 
The three founders, Mr Srikanth GS, Mr Umesh AS and Mr Vishwanath Deshpande, 
will retain 45% stake in CIM and will continue to drive further growth, in partnership 
with MSSL.  
 
CIM has INR 15 Bn+ (USD 200 million+) cumulative booked business potential 
currently. It reported a proforma consolidated turnover of INR 2,031 Mn in FY20 and INR 
1,296 Mn in FY21. 
 
CIM is engaged in machining and sub-assembly of components for the aerospace industry. 
ATPL is a vertically integrated unit engaged in surface treatment of machined parts and 
LCA is engaged in hard metal machining.          
 
MSSL’s entry into the aerospace segment is aligned with its growth strategy to 
venture into the non-automotive sectors as outlined in its five-year plan, Vision 
2025. 
 
The transaction will provide MSSL, access to a pedigreed customer base across the 
aerospace components supply chain along with specialised machining, treatment, 
and sub-assembly capabilities. The proposed transaction is expected to be closed 
within 3 months, subject to receipt of necessary approvals. 
 
Commenting on the deal, Mr Vivek Chaand Sehgal, Chairman, Motherson said, 
“This acquisition is our first significant step towards growth in aerospace business. 
This is in line with our diversification strategy and will help us in strengthening our 
non-automotive business. This will be the 27th acquisition by Motherson, and we will 
continue to work towards adding more customers and products while serving 
diverse industries globally.” 
 
Mr Srikanth G S, Mr Umesh A S and Mr Vishwanath Deshpande- The Promoters 
of CIM Tools Pvt. Ltd. said “We are delighted about the strategic partnership 
between CIM and Motherson. Both companies are aligned in their business 
objectives, vision, and philosophies. Together with the support of Motherson and 
established credentials of CIM Tools, we are confident that we will be able to offer a 
wider set of solutions to our customers, thus enhancing value for all stakeholders” 
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About CIM Group. 
CIM was founded in 1997 by Mr. Srikanth GS, Mr. Umesh AS and Mr. V P 
Deshpande, who are all first-generation entrepreneurs and is based out of 
Bengaluru. It is a leading aerospace machining company in India supplying to major 
OEMs and Primes. Key products include detailed structural machined parts and 
sub-assemblies for aircraft doors, wings, tail, fuselage and landing gears. ATPL was 
founded in 2013 and is a vertically integrated unit engaged in surface treatment of 
machined parts. It possesses coveted certifications from OEMs and accreditations 
from other agencies. LCA was founded in 2019 in partnership with Lauak 
International as a majority shareholder. It is engaged in hard metal machining. CIM 
Group has 4 facilities located in Karnataka and consists of 400+ personnel. 
 
About Motherson Sumi Systems Limited (MSSL)  
Motherson Sumi Systems Limited (MSSL) is one of the world’s leading specialised 
automotive component manufacturing companies for OEMs. MSSL was established 
in 1986 as a joint venture with Sumitomo Wiring Systems and was listed in 1993 on 
BSE and NSE in India. MSSL is a focused, dynamic, and progressive company 
providing customers with innovative and value-added products, services, and 
solutions. With a diverse global customer base of nearly all leading automobile 
manufacturers globally, the company has a presence in 41 countries across five 
continents. MSSL is currently the largest auto ancillary in India and among the Fab 
50 companies of India by Forbes magazine. MSSL is the flagship company of the 
Motherson Group, ranked 21st among global automotive suppliers by Automotive 
News. (CIN - L34300MH1986PLC284510). For more details about Motherson, 
please visit www.motherson.com  
 
For details on this development, please contact: 
 
 
Kunal Bajaj Kunal Malani  
Chief Executive Officer (Aerospace Division)   Head, Group Strategy and M&A  
Motherson Group      Motherson Group   
Phone: +91 120 6679 485      Phone: +91 22 6135 4806 
kunal.bajaj@motherson.com     kunalmalani@samil.motherson.com 
 
Sahil Kedia Rahul Deep  
Vice President – Investor Relations & Strategy   Head – MARCOM (India) 
Motherson Group      Motherson Group   
Phone: +91 22 6135 4811      Phone: +91 99100 85201 
sahil.kedia@samil.motherson.com    rahul.deep@motherson.com 
 

 
 

    
 
 

 
 

Jatin Khattar 
Adfactors PR Pvt. Ltd. 
Phone +91 98107 51243 
motherson@adfactorspr.com 

                                                                                          



Motherson Sumi Systems Limited (MSSL) to acquire 
majority stake in CIM Tools Private Limited
8th October 2021

Proud to be
part of the 

most exciting 
industries



Motherson’s first 
acquisition in 
Aerospace.

An opportunity to expand and grow 
a pedigreed customer base across 
the aerospace supply chain. A significant 

step towards 
Vision 2025 

objectives of 
growing non-
auto verticals
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Motherson Sumi Systems Ltd. acquires 
majority stake in CIM Tools
• MSSL has entered into an agreement to acquire 55% stake in CIM Tools 

Private Limited, Bangalore (“CIM”), engaged in machining and sub-assembly of 
components for the aerospace industry

• Aero Treatment Private Limited (“ATPL”), is a vertically integrated unit engaged 
in surface treatment of machined parts.

• Lauak CIM Aerospace (“LCA”), is a minority JV of CIM with Lauak International 
engaged in hard metal machining

• CIM Tools is a preferred supplier with ~25 years of experience, producing 
detailed structural machined parts for aircraft doors, wings, tail and fuselage

• State of the art facilities in and around Bengaluru engaged in specialized 
processes of machining, treatment, sub-assembly and testing to manufacture 
diversified products catering to various parts of the aircraft

• Booked business potential of INR 15 Bn+ (USD 200 Mn+ cumulative) catering to 
both OEMs and Tier 1 aerospace suppliers

• Reported consolidated proforma revenues of INR 2,031 Mn in FY20 and INR 1,296 
Mn in FY21

• Lockbox arrangement as of 31st July 2021. All cash flows post lockbox date to 
accrue to new shareholders

Structure Upon Completion

MSSL CIM ATPL
55% 83%

Leading aerospace 
machining

company in India 
supplying to major OEMs

and Primes

LCA
49.99%
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CIM Tools is vertically integrated with a diverse product range…

Incorporation (CIM) 1997 
Legal Entities:
• CIM Tools Pvt. Ltd. (including 

its minority stake in JV with 
Lauak International)

• Aero Treatments Pvt. Ltd.
Building Area* ~130,000 sq ft
Employees* 400+

* For all legal entities in the transaction

Key Facts Capabilities Key Products

Strong 
capabilities 

and diversified 
product base 

within
aerostructures

Treatment

Sub-Assembly

Door parts

Wing parts

Fuselage 
parts

Machining
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Aerostructures Systems Propulsion Cabin parts
Indirect 

ProcurementMaterials

… with an established base ready to capture a large market opportunity

% content
of aircraft ($) 

~$500 
Bn

~$300 
Bn

~$600
Bn

~$ 
1000 
Bn

~ $ 
500 Bn

~$400
Bn

10 year cumulative 
market size

15%10% 18% 30% 13%

$Bn

%

Source: Internal assessment based on industry sources

An emphatic step towards 
our Vision 2025 goalsCIM’s 

Capabilities

14%
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….Having specialised manufacturing facilities in India

04
Tumkur, 
Karnataka
Treatment Facility

01
Peenya (Bengaluru)
Karnataka
Machining Facility

03
SEZ Aerospace Park 
(Bengaluru)
Karnataka
Machining Facility for 
hard metal machining (JV)

02
SEZ Aerospace Park
(Bengaluru)
Karnataka
SEZ- Machining /
Sub-Assembly
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Possessing 
much coveted 
Accreditations 
and 
Qualifications

Machining Treatment Special 
Processes1 

Sub-
Assembly

60+ coveted 
Certifications & Qualifications

Notes:
1. Includes some Chemical treatment processes, Measurement & Inspection, Non-Destructive Testing
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Aerospace remains a highly attractive industry

US$9 T market demand* expected in commercial aerospace over next 20 years

COVID has created 
opportunity to realign 
supply chain and 
rationalize cost 

Passenger traffic recovering,  
hence production rates 
trending back towards pre-
COVID levels

Increased sourcing 
from Strategic 

Low-Cost countries 
like India

Potential Upside 
for Aerospace 

industry

Strong demand for new 
airplanes fuelled by growing 
passenger traffic & aviation 

infrastructure, across 
emerging markets like India

Strong cyclical tailwinds and sourcing rationale CIM Tools has strong 
credentials

Partnership with a
Leading Global supplier 
(Lauak International) to 
Aerospace OEMs

Strong relationship with 
Large Tier 1 customer 
base within Aerospace 
industry

CIM Tools along with Motherson’s existing capabilities are well positioned to support the 
aerospace value chain globally

Source: Airbus GMF



Thank you.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be 
correct, complete, or absolutely accurate. This presentation may contain forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, 
which are expressed in good faith and, in their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other 
factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, 
performance or achievements expressed or implied by such forward-looking statements. The Company disclaims any obligation or liability to any person for any loss or damage caused by 
errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this presentation are not to construe its contents, or any prior or subsequent communications 
from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to be all-inclusive or to contain all of the information that may 
be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each make their own evaluation of the Company and of 
the relevance and adequacy of the information and should make such other investigations as they deem necessary
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